Reserve Advisors, Inc. Page 1 of 1

RESERVE EXPENDITURES *
for Explanatory Notes:
Smoky Ridge 1) 28%  isthe estimated future Inflation Rate for estimating Future Replacement Costs.
Maintenance Association 2) FY 2008 is Fiscal Year beginning January 1 and ending December 31.
Cq{u!ennial, Celorads o
uartities; ’ Estimated Life Analysis, 2009 Costof  Total Future  {See Notes 1 3 2)
Ling 30-Year ®er 1st Year of Years _ Unit  Replacement Costsof RUL=9 1 2 3 4 § 6 7 8 ] 10 11 12 13 14 1 16 17 18 19 20
llem  Totat  Phase Units Reserve Component Inventory Replacement Useful Remaining Cost,$  perPhase, § Replacement,$ FY2008 2010 2011 2042 213 214 25 2016 2017 2018 2019 2020 2021 2022 2623 2024 2025 2026 2027 2028 2029
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4421 99,300 49,650 Square Fest fnigation System, Hiralays Street, Phased Repiacement - W12 dSd0 3 AT eesss Ao v 04255 06847 _ - e
4640 9,000 3,000 SquareFee!  Monuments and Pilers, Masonry, Cagital Repairs and Partial Repointing 2013 010 4 0.78 2100 9,428 2,341 3,070
1 Mdowance  Reserve Study Update with Site Visit 211 2 2 1,860,060 1,860 1,800 1,800
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